BY-LAWS
OF
SLACK POINT RANCH HOMEOWNERS ASSOCIATION, INC.
’ A Non-Profit Corporation
ARTICCEIEONFICES
The provisions of these By-Laws shall apply to and govern the Slsck Point Ranch
Homeawners Association, Inc. (the “Asseciation”), a Montsen nonprofit cerpornition, eatablished for

the purpcsa h_f performing the rights, sbligations and duties of the Asanciution as set forth in thesa By
Laws, the Articles and the Cavenants ravering the Properties.

K RTICTEITSHINTRODUCTION

Section 1, Definitions. The fallowing words shall have the following meanings when used n these
By-Laws, .

() *Assoecintion®, "Common Area”, Lot, Member’, ‘Owner”, "Imedistely Family® and "Cavital
Improvements® ehall have the meanings set forth in the *Covensnts” or as the zame are hereinatter
defined, .

(b) "Declarant” shall mesn end refer to Pack River Ltd. Ca., & Limited Liability Company, its
suceeasors and assigna. .

{c} "Articles® shall mean the Articles of Incorparation of the Association as said Articles are
amended from time to time.

{d} "Board" shall mean the Board of Directors of the Association.

(e) "Improvements” shall mean buildings, garages, car-ports, roads, driveways, walleways, parking
areas, fences, walls, cavered patios, porches, elevated ,parches, sun decks, balconies, hedges,
plaatings, planted trees and shrubs, and all ather structures or landscaping impravenients of every
kind, nature and deseription. .

() “Covenants* shall mean and refer to the Protective Covenants applicahble to the properties
recorded by Declarants in the office of the Clerk and Recordar of Lake County, Montana, recorded
under Microfile No, _ 3449 4 4./ ; together with such additional propecties that may be
subsequently brought within and under the restrictions of seid covennnts by Declarant or it heirs,
supcessory and assign,

{2) Properties” shall be described on Exhibit "A* attached hereto and eny additienal property
brought within the Association by Covenant or atherwise.

ARTICLE T " PRINCIPATIOFFICE

Section 1. Address. The orincipal effice of the Association shall be lacated in the County of Lake,
State of Montana, but meetings of the Members and Board may be held ar such place in the Caunty of
Lake, State of Montans, as the Board of Directars may from time to time tlesignate,
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Section 1. Membershin,

(1) Qualifications, Every person or entity who owns a lot within the properties shall be a Member
of the Association. Qwnership of such lot shall be the sole qualification for Membership in the
Association. ' :
L)) Member’a Rights and Duties. Each Mamber shall have the rights, duties and obligations
set forth in the covenants, the Articles, these By-Laws, and any rules adopted by the Board in
accardanes with the covenants and these By-Laws, as the same may from time to time be- e
amendead. : ’ IR

()~ Transfer of Membership, The Association Membership of each Owmer (including S
Declarant) shall be appurtenant to the Lot giving rise to such Membership and shall not be -
assigned, transferrad, pledged, hypothecatad, conveyed or aliznated in any way except upon the o
transfer of title to said Iot, and then anly to the transferze of title to said Lot Any attempt to e
make a prohibited transfer shall be void. Any transfer of title to a Lot shall aperate automatically
to trensfer the Membership in the Association appurtsnant thersto to the new owner thereof.

Section 2. Voting Righta. S ] . -

(&) Classes of Membership. The Assaciation shafl have ane class of Members all of whom shall ’ P
ke ownars. : :

{b) Number of Votes. Esch Member shall be entitled to cne vote for each lot owned, When
mare than one person is the gwaer of a lot, 2f such persnns shall be Mambers, but the vate for
such Iot shell be exercised as they, amouvnt themselves determine, but in no event shall more than
one vote be caat with respect ta any lot.

AR M A ME ERSHIP A SSESSMENTE ANDICIEN: RIGHTS

Section 1, _Membership Assessment. Reguler, annual, special, and capital improvement
asgessments as provided for in the Covenants together with all sther assessments of the Members of the
Association at the times, in the manner and subject ta the conditions and Bmitations set forth in the
Cavenants shall be [ixed, assassed and collected by the Board in the manner and subject to the limitations ;.
set forth in the Covenants. ' '

Section 3. Enforcement, Lien Rights. For the purpose of enforcing and cellecting assessments, S
this Association shall have the lien rights set forth in the Covenants, which lien rights shall be anfarcesble L
by the Board in the Manner set forth int the Cavenants and shall also have and be entitled to exereise all
other rights and remedies set forth in the Cavenants or otherwise provided for at lew or in equity.

Section 1. Rights and Privileges of Members. No Member sha!l have the right, without the priar

appraval of the Board, to exercise eny of the pawers or to perform any of the asts by the By-Laws ar the
Cavenants delegated to the Board or the Association, hut each Member shall have all of the rights and
privileges ineluding, but not limited to, property rights and rights to access ta end over, and use and
enjoyment of the Comman Area granted to the Members or Owners by these By-Laws ar the Covenants
subject to such Emitations as may he impaosed in accordence therewith. :
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Section 2. Suspension of, Voting Rights. The Board shall have the right to suspend the voting
rights and/or the right to use of tha facilities located within the Common Ares of any Member or Members
of the Association for the period during which any assegsment agrinst the Lot owned by such Member or
Members and giving rise to such Membership remains unpaid and delinquent, and shall further have the
right to suspend such voting rights and/or the right to use of such facilities for a period not to exceed thirty
(80) duys for any infraction of the Association Rules committed by such Member or any other Owner giving
rige to the voting rights and/ar the recreational use rights being suspended. Any suspension of such voting
righta and/or the rights to use the facilities within the Common Ares, except [or failure to pay assessments
ahall be made by the Board only after meeting of the Board at which a quorum of the Bourd is present,
duly called and held for such purpesa in the sama manner as provided in these By-Laws for the noticing,
calling and heldirig of a special meeting of the Board, Written notice of such meeting shall be given ta the
Membar whaose rights are being sought ta be suspended at least three (3) days prior to the halding of such
meeting. Such notice shall be given either by personal delivery or deposited in the United States mail,
certified or registered, postage and fees prepaid, return reeeipt requested, addressed ta such Member at
the address given to the Association by him for the purpose of giving notice. Such notics, if mailed, shall
be deemed given and received twenty-four (24) hours after being zo depasited in the United States mail
in the manner aforesaid, and said Member whose rights are being sought te be suspended shall be entitled
to zppear at such meeting and present his cass as to why such rights should not be suspended in
accordence with the provisions of this Section and such suspegsion shall only be effected by & majority of
the Members of the Board present at such meeting and shall be binding upon all Mambers of the
Association. No action taken at such meeting shall be effsctive unless a quorum of the Board is present
at such meeting, : Co : : S

SRTICEEVIIZDIRECTORS

Section 1. General Powers, The ordinary course of the business of the corporation shall he
managed and conducted by its Board of Director(s), except as otherwise provided by law ar by the Articles
of Incorporation, Where inconsistent, the Articles of Incorporation shnll control, ’

Section 2. MNumber, Tenure and Qualifientions. The affairs of the Assoeiation shall be initially
msneged by a Board of three (3) Directors,

Section 3. Nomination. Prior to the first annual meeting of the Association at which there are in
existance a minimum of three members of the Assoccintion, and prior to each annval meeting of the
Members thereafter, a nominating committee shall make as ®Eny nominations for election ta the Board
of Directors as it shail in its diseretion determine. Neminstions may also be made {rom the floor of the
annual meeting, The nominating cammittee shail cansist of the Chairman, who sholl be a Member of the
Board of Directors, and two or more Members of the Association. The nominating committee shell be
appointed by the Board of Directors prior to sach annual mesting of the Members, to serve from the tlose
of such annual meeting until the close of the next annual meseting,

Section 4. Election. Election to the Board of Directors shall be by secret written ballot. At such
election the Members or their proxies may cast as many votes as they ave entitled to exercise under the
provisions of the Articles, The persons recelving the largest number of votes shall be alected, Cumulative
voting is not permitted,

Section 5. Removal and Vacancies. Any Director may be removed from the Baard, with or withaut
cause, by a majority vote of the Members. In the avent of death, resignation or remaval of a Director, his
successor shall be selected by the remaining Members of the Board and shall serve for the unexpired term
of his predecessor.

Section §. Raguler Meetings, Immediately following the {irst annual meéting and ench subsaquent
annusl meeting of Members, the Board of Directors skall hold a regular meeting ot the same ploce for the
purpose of arganization, election of officers and the transactions of ather business. Notice of such meeting

- is hereby dispensed with. Other regular meetings of the Board of Directors shall be held monthly without
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notice, at such place and hour 23 may be fixed {rom time to time by resolution of the Board, Should said
. meeting fall upon a legal holiday, then that maating shall be held at the same time on the next day which
- . i3 net a legal holiday.

Section 6. Special Meetings, Special meetings of the Board of Directars may be held when called
by the President of the Associstion, or by any two Directors, after not less than three (3) days notice to
each Director. -

Section 7. Quorum, A majority of the Board of Directors shall constitute a quorum for the
transaction of business. Every act or decision done or made by & majority of the Directars present at a
duly held meeting at which a quorum is present shall be regarded as the act of the Roard. '

3 Section 8. Action by Without a Meeting, The Directors shall have the right to take any action in b
3 _ the absence of & meeting which they could take at a meeting by obtaining the written appraval of all of
i the Directors, nod fiing the same with the minutes of the procsedings of the Board. Any action sa
i approved shall have the sama effact as though taken at a meeting of the Directors.

Section 5, Compensation, No Directar shall receive compensation for any service he may render
to the Asscciation. However, any Director may be reimbursed for his actunl expenses incurred in the
performance of his duties. . :

Section 10. Powers and Duties. Subject to the limitations of the Articles, theve By-Luws, the

Caverants, and the Montane Corporation Code as to action required ¢ be taken, autherized ar appraved
v by the Members of the Assceiation, or a portion or percentage thereof, 2l Associntion powers and duties )
5 including those set forth in the Declaration shall be exercised or controlled by the Beerd of Directors. o
¥ Without Hmiting the generality of the foregoing, the Board shall: ‘

l ' () Cause the Commen Aren including but not limited to the dasipnated roadweys within the =
exterior boundaries of the subdivision properties excepting private drivewnys locatad within any :
Individual lot located therein sccording to the plat or map thereof on file and of record with the o
Clerk and Racorder of Lake County, Montana and the improvements, facilities, structures and
londseaping thereon to be operated, protected, and maintsined and procured and pay for liability
and hazerd insurance, together with such other insurance as mey be required by the Covenants,

(b} Have the power to adopt and amend Associntion Rules governing the use of the Comman
aren, and the personal conduct of Members and their guests thereon in the manner provided for B
by the Covenants, ‘ o)

(e} Establish, lavy, assess and collect the assessments or chargea referred to in the Covenents
in the manner set forth therein, send out required notices thereof, prepare and issue certificatas
setting forth whether assessments have been paid as required by the Covenants, and enforce . .
timely payment of such essessments in the manner set forth in the Covenants. The maintenance ] ‘
of the commean ares and recreational facilities, and maintaining parlc and picnic areas, and the costs
and expenses of the performanes by the Board of Directars of all of its duties and powers shalf ha o
paid for out of the sssessments so made and collacted.

(D Have the power in the event thet any Member of the Board of Directors of the Asseciation : ot
shall be nbsent {ram four (4) consecutive regular meetings of the Board of Diractors, by action
taken at the meeting during which said fourth ahsance oectirs to dectare the affice of said absent
Director to be vacant,

(=) When deemed necessary, employ a professional manager and also employ an independent
contractar und sueh other employees as it deems necessary and prescribe their duties, and enter
into contracts ad agreements for the purpose of providing for the performance of its powers and
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duties. The Board may further delegate any of its powers to such persons or entitiea as the
Directors may datermine.

o Cause to be kapt a complete record of all of its acts and corporate affairs and present &
statement theresf ¢ the Members at the ennual meeting of the Members or any duly called
special meeting of the Members,

® Supervise all officers, agents and employees of this Association, and to see that their duties
are properly performed.

)] Arpcintment end remove at its plessurs, all officers, egents end employees of the
Association, prescribe their duties, fix their compensation, subject to- the lumitations an
compensation to Directors and Officers, and obtain such fidelity honds as it may deem necessary
or approprinte. The premium on such hands shall be paid for by the Association.

- ARTICEEVTITCOMMITTEES

Section 1._Apnointment. The Board shall appoint a nominating Committee as provided in theae
By-Laws. In addition, the Board shall appaint other committees as deemed appropriate in carrying out
its purpose. ‘

Section 3. Comnensation. Under no circumstances shall any compensation be paid ta any Member
of eny committee for serviees rendered as a Member thereaf; provided, however, thet any committee
Member may be reimbursed for his actual suthorized expenses incurred in the perfarmance of its duties.

Section 1. Annual Meetings. The first annual meeting of the Members shall be held within six
months from the date of incorparetion of the Association, zad each su.sequent regular meeting of the
Members shall be held on the same day of the same month of each year thereafter at the hour of
o'dock _.m; provided, however, that if the day for & givea annual meeting is a lega! holiday, such meeting
will be held at the same hour on the first day following which is net a legal holiday, At the initial annual
meeting, and at zll subsequent annual meetings, there shell be elected by secret written baellot of the
Members, 2 Board of Direstors in accordence with the requirements of these By-Laws, The Members may
also transact such other business of the Association es may properly come before them at such
grgenizational or annual mestings,

Section 2. Special Meetings, épecia.l meetings of the Mambers shall be cailed at any time by the
President or by the Board of Directors, or upon written request of the Members who are entitled to vate
one-fourth (1) of all of the votes of any class of Membership.

Section 3. Notice of Meetings, Written notice of each meeting of the Members shall be givent by,
ar at the direction of, the Secretary or person authorized to call the meating, by mailing a copy of such
natics, postage prepaid, at lesst ffteen (15) days before such meeting to each Member antitled to vate
thereat, addressed to the Member's oddress last appearing on the beeks of the Assceiation, or supplied
by such Member to the Association far the purpose of notice, except that written notice of any meeting
cafled for the purpess of approving assessments pursuant to Article IV, Section 4 of the Covenants shall
be given not lesa than thirty (30} days nor more than sixty (60} days before such meetings. Such notice
shall specify the place, day and hour of the meeting, and, in the case of a special meeting, the purpese of
the meeating.

. Section 4. Quorum. The presence at the meeting of Members or of proxies entitled to cast one-
hall () of al} the vates shell constitute a quorwm for any action; provided, hawever, that if a quorum is not
present at the first mesting called for the purpose of aporoving essessments pursuant to Article '
Section of the Covenants, another such mesting may he called within thirty (30) days, subject to
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the notice requirement set forth in Section 4 hereof, and the required quarum at the subsequent mesting 5
shall be one-haif (3) of the required quorum at the preceding mesting. If not otherwise pravided herain,
and if such quorum shell not be present or represented at any meeting, the Members entitled ta vote
thereat shall have the power to adjourn the mesting to & date within thirty (30) days of the mesting,” i
without notice other than announcement at the meeting, until a quorum as aforésaid shall be present or t
represented. The Mambears present at a duly called or held mesting at which quorum is present may ;
continue to do business until adjotrnment notwithstanding the withdrawal of enough Members so that less "
than a quorum is present, and the Members then remaining and entitled to cast votes at such meeting ' i
shail constitute a guorum in connection with the conducting of such business prior ta adjournment. In . o
computing the total power of the Association for the purposes of these By-Laws, the Articles and
Covenants, voting rights which have been suspended in accardanee with the Covenanta and these By-Laws
shall not be counted. :

' Section 5. Consent of Absentees. The transactions of any meeting of Members, either annual or

’ - . Special, hawever called and noticed, shall be as valid as though had at & meeting duly held after regular
) call and netige, if a quorum he present either in petsan or by prexy, and if) either hefore or after the
meeting, each of the Members entitled to vote and not present in person or by proxy, signs a written
waiver of notice, or a consent of the holding of such meeting, or an approvel of the minutes thereof, All .
such waivers, consents or approvals shall be filed with the corporation records or made & part of the e
minutes of the meeting. ‘ ' -

Section 6. Action Without a Mesting, Any actian, whizh under the pravisions of the Montansa Non-
Profit Corpaoration Aet may be talen at a mesting of the Members, may be tzken without & mesting i
authorized by a writing signed by all of the Members who would be entitled to vate at meeting for such
purpase, and filed with the Secretary of the association.

Section 7. Proxies. Every person entitled to vate or exscute consents shall have the right ta do
30 either in person ar by an agent or agents autharized by  written proxy executed by such persen or his
duly authorized agent and filed with the Seeretary of the Association prior to commencement of the
meeting at which the proxy Is to be exercised. Every proxy shall be revocable by the persan grantiog it
annguncing its revocation to the Secretary of the meting at which it would otherwise be exercised prior
to the exercise thereof and shall automaticelly rease upon sale or conveynnee of the person granting the -
proxy of his interest in his lot. ’

ARTICEEXOFFICERY - i

Section 1. FEnvmeration of Officers. The officers of the Association shell he = President, a Vice Rt
President, a Secretary, a Treesurer and such other officers as the Bcard of THrectars muy deem necessary, L i
Any person may hold more than one office, provided that no person may be both the President and
Secretary of this Association. The President shall be 2 Member af the Board of Directors.

Section 2. Flection and Term. The officers shall be chosen by a majority vote of the Directors and
shall hold office at the pleasure of the Board of Directors.

Section 3. President. The President shall be the chief executive officer of the Association and
shall, subject to the contral of the Board of Direetors, have supervision, direction and control of the i
business and officers of the Association. He shall preside at all meetings of the Members and at all T
meetings of the Board of Directars. He shall have the general powers and duties of menagement ususily s
vested in the office of the President of s Montana Non-Prafit corporation, and shall have such powars and e
duties as may be prescribed by the Board of Directars or by these By-Laws. '

Section 4. Vice Prasident. Iny the sbsence or disability of the President, the Vice President shall S
perform all the duties of the Presideat, and when so acting shafl have all powers of, and be subject ta all L
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the restrictions upon, the President, The Vice President shall hava such other pawers and perform such
other duties as from tima to time may be prescribed for him by the Board of Directars or thess By-Laws.

Section 5._Secretary. The Secretary shail keep or cause to be kept, a back of minutes at the
principel office ar such other place as the Board of Directors may order, all of the mestings of Directors
and Members, with the time and place of holding, whether regular or special, ‘and if special, haw
authorized, the notiee thereof given, the names of those persons present at the Directors’ meeting, the
number of Members present or represented at Members’ meatings and the proceedings therea,

The Secretary shall give, or cause to ba given, notice of all the meetings of the Members and tha
Board of Directors required by these By-Laws or by law to e given, except that notice of the first annual
meating may be given by the Declarant, and he shall keep the seal of the Asseciation in safe custody, and
ghall have such other powers and perform such other duties as may be preseribed by the Board of
. Directors or these By-Laws, ‘ . . :

Rection 8. Tressurer. The Treasurer shell keep and maintain or cause to be kept and maintained,
adequate and correct asconnts of these properties and business transactions of the Asscciation, including
accounts of its assets, linbilities, receipts, dishursements, gains, loases, cupital and surpius. The books of
account ghall at all times be open to inspection by any Director, The Treasurer shall deposit all monies
and other valushles in the name and to the eredit of the Asaceintion with such depositories as may be
designated by the Board of Directors. He shall disburse the funds of the Association as may be ordered
by the Board of Directors, shall render to the President and Directors, whenever they request it, an
account of all his transactions as Treasurer and of the financinl condition of the Associntion, 2nd shail have
such other powers and perform such sther duties as may be preseribed by the Board of Directors of these
By-Laws,

Section 1. Cheelts, Drafts, Ete.. Al checks, drafts or other orders for payment of fnoney, notes
or other evidence of indebtedness, issued in the name of or payable to the Association, shall he signed by
or andorsed by sueh person or persens end in such manner as, {rom time to time, shall be determined by
resclution of the Board of Directors, ‘

Section 2. Contracts, Ftc. - How Executed. The Board of Directors, except as in these By-Laws
otherwise provided, may authorize eny officer or officers, agent or agents, to enter into any contract or
execute BNy instrument in the name and on behalf of the Asscciation, and such authority may be generai
or confined to specific instances; and unless so authorized by the Board of Directors, no officer, agent or
employee shall have any power or autharity to bond the Association by a cantract or engagement or to
pledge its credit or to render it liahle for any purpese or to any ameunt.

Section 3. Inspection of Bv-Laws. The Association shail keep in ity principal office the original or
* & copy of the By-Laws as amended or otherwise altered ta date, certified by the Secretary, which shall be
open to inspection by the Members at all reasonahle times during allice hours.

Section 4. Books and Reenrds, The boales, records and papers of the Assceintion shell be kenpt at
the principal place of husineas of the Association, and shall at all times, during reasonable business hours,
be subject to inspection by any Member. :

Section &, Revorts to Members. Ths Board of Directors shall cause an annual operating statement
reflecting income and expendituras of the Association [or each year ta be prepared and shall cause the
dellvery of a copy thereof to all Members of the Association within ninsty (90) days aftar the close of each
year,
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A Y D N CEr OBV E MR ERS IR /SEAT
Section 1. Evidence of Membership, The Board shall have the power, but not the obligation, to

cause the issuence of evidenes of Membership in any Association ta the Members thereof in such for g
the Board may determine, . :

Section 2. Senl. The Assaciation shall have a seal in circular form having within its cireumnfarence
the name of the Assoeiation, and such other matters ag may he required by the laws of Mantans,

Section 2. -Conflicts. In tha event any inconsistency beﬁween these By-Laws and the Articles, the
Articles shall control and in the event of any inconsistency between these By-Laws or the Articles and the
Cavenants, the Covenants shall control,

W CeTUE,
Executed this @™ day of Septemiber, 1995,

DIRECTORS:

THIS IS TO CERTIFY

That I am the duly elected, qualified snd acting Secretary of Slack Point Ranch Homeowners
Association, Inc., a Montana fon-grafit corporation end that the shave and foregoing By-Laws wara
adopted as the By-Laws of said Association on the ___ day of , 1985, by the persons
appointed in the Articles o Incorporation to act as the first Directars of the Association.

IN WITNESS WHEREQF, I have hereunta set my hand this __ day of 1985,
M/ﬂ///ﬂ '&Lﬂmf—
Jeng Gran, Seeratary
STATE OF = Ddpo )
County of B;utn.—:a_’ ;55.
On this Ind day of (bnbrine &+ 1995, before me, the undersigned, a Notary Public for the State

of Idahe, personally appeared BARBARA HUGUENIN, JENS GRAN and DENNIS R. DUTY, known to
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me ta be the Directors of Slack Point Ranch Homeowners Association, Ine., the corporation that
exectiled the within instrument and acknowledged to me that such corporation executed the same,

I WITNESS WHEREQF, I have hereunto set my band and affixed my Notarial Seal the day and

year firat abave written. ) .
| 0 aloids, (1 Begtorle
- Notary Public for the State of Tz bt _
Residing at __ Sl A4
My commission expids 153 7= \.‘ : ‘7
Josn
‘ a1 .QC/-'\.[‘ ) -
- "~ l'. =
¢ i:-'.;::“n
_ STATE OF MONTANA, COUNTY OF LAKE
’ Remredar A3 ocwa 1, 4. 0CT 17495
. --ﬁh-isﬁ‘}%ﬂ}wsﬂnm« .
Fo§ Lol Byl’&h;.é&h;__bm
/QDCLLMU'.
Pock Bl P4 |
K18 Leda gL
Mdza. | ‘FU& QCQ ?3géﬁl
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S EXRIBIT A"

Lot 1 through 39 Inclumive of ‘Falrupy Properties 11, 2 subdivision
of Lake County, Hontana, ag shewn on the map or plat thareaf on
211n and of racord in tha offlen of tlie Clark and RncoFdar of Lakae

" Counky, Montana.

SUBJECT TG AND TOGETNER HiTH all ansemanta, :uanrvahlnns,-flqhtn of

. way, zsetzictlons, aovenanks and agrasments appazenk or of rocard -

and: reservations containad in the U. 3. Governmankt Patant.
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